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Question 1
Opportunity is an important concept in entrepreneurship. Explain the two types of

opportunities and the origin of each type.
a) Identify and explain the two types of opportunities in entrepreneurship.

b) Discuss the differences between the two types of opportunities and relate the
discussion to Kirzner and Schumpeter view of entrepreneurship.

Question 2
Explain the three types of resources below, and why they are important in

entrepreneurship.
a) Financial resources
b) Human resources

¢) Social resources

Question 3
Explain and discuss the SWOT analysis.
a) What is the SWOT analysis

b) Why is the SWOT analysis important for new firms

Question 4

Explain why it might be a good idea to use the STDP process when you design a
Customer driven marketing strategy (or entering a new product on the market).

a) Describe the models four parts and explain how they are connected to each other

b) Show how the model can be used using your own (fictional or real) example.



