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Question 1 (8 points)
Explain the history of entrepreneurship.
a) What are the different traditions of entrepreneurship research? (4 points) Explain each
tradition briefly.
b) What are the key theories or literature of each tradition? Explain each tradition by
providing one key work or author and the main content of each work or author. (4

points)?

Question 2 (8 points)

Explain and discuss the rational and embedded network paradox in entrepreneurship.
a) What are the characteristics of the rational perspective? (3 points)
b) What are the characteristics of the embedded perspective? (3 points)
c) Why is there a paradox between rational and embedded? (2 points)

Question 3 (8 points)
Opportunity is an important concept in entrepreneurship. Explain the two types of
opportunities and the origin of each type.
a) Identify and explain the two types of opportunities in entrepreneurship. (4 points)
b) Discuss the differences between the two types of opportunities and relate the

discussion to Kirzner’s and Schumpeter’s view of entrepreneurship. (4 points)

Question 4 (6 points)
Explain and critically discuss the theory of the Resource-Based-View.
a) What are the characteristics of the Resource-Based-View (RBV) theory and what do
they mean? (4 points)
b) What is the critique against the Resource-Based-View (RBV) of firms? (2 points)



